
USA National

Conventional Properties May 2023
Annual

Change

Occupancy 90.5 -3.1%

Unit Change 452,948

Units Absorbed (Annual) 16,250

Average Size (SF) 898 +0.2%

Asking Rent $1,713 +4.5%

Asking Rent per SF $1.91 +4.3%

Effective Rent $1,696 +4.1%

Effective Rent per SF $1.89 +3.9%

% Offering Concessions 13% +79.7%

Avg. Concession Package 5.8% +1.1%

End of May, 2023

General Overview

Stabilized and Lease-up Properties

Conventional Properties
May

2023

Annual

Change

Occupancy 93.7 -1.6%

Unit Change 1,150

Units Absorbed (Annual)

-

192,20

8
Average Size (SF) 897 +0.1%

Asking Rent $1,684 +3.6%

Asking Rent per SF $1.88 +3.5%

Effective Rent $1,671 +3.3%

Effective Rent per SF $1.86 +3.2%

% Offering Concessions 12% +75.6%

Avg. Concession Package 5.2% -4.3%

Stabilized Only Properties
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Age Breakdown By # Units

USA National End of May, 2023
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Market Breakdown

% of # # Avg Average Rent Rent Concessions

Property Type Market Props Units Occ. SF Mkt Eff Props Offering Avg Package

Conventional 72% 106,561 13,845,735 90.5% 898 $1,713 $1,696 13.3% 5.8%

Affordable 17% 33,524 3,304,579 91.2% 879 $1,182 $1,178 2.7% 6.3%

Senior Living 9% 19,733 1,684,335 86.7% 763 $1,888 $1,879 4.4% 7.4%

Student Housing 3% 3,472 512,695 90.8% 1,032 $2,240 $2,236 4.0% 4.8%

Totals 163,290 19,347,344

Top 5 Markets

Occupancy Annual Change May-23 Change

Honolulu, HI 94.2% 12.2%

Midland-Odessa, TX 92.9% 5.1%

San Angelo, TX 90.9% 4.0%

Lake Charles, LA 84.3% 3.5%

Albany, GA 91.7% 2.6%

Effective Rent Gains May-23 Change

Midland-Odessa, TX $1,306 19.6%

Northwest Arkansas, AR $981 15.8%

Columbia, MO $954 12.8%

Madison, WI $1,439 12.7%

Knoxville, TN $1,398 12.1%

New Units

ALN Apartment Data tracks 11K management companies with over 125K properties, comprised of over 16 million total units. We offer our clients

feature-rich, user-friendly platforms to perform research with confidence, and our comprehensive services are available nationwide. Copyrights: All

data, information and material provided through ALN Platforms or Reports are copyrighted.  All resales, redistribution, or other forms of dissemination

is strictly forbidden. For ALN editorial inserts, sourcing, questions, or additional information about our services, please contact Sales@alndata.com or

call 800-643-6416 x 3.
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